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250 3.0

1.5

T T
|
3.0 : 8.1 WHpekcbl 3HayeHne N3m-e Beinyck Mokynka [Mpogaxa N3m-e YTM, %
|
25 |
: 8.0 RUB/USD 28.8005 0.1211 ) O®d3 45001 103.51 103.90 0.00 5.50
20 F-N--F\X--AA1H-~1--t4--1-- ve EUR/USD 11926 -0.0145 v 0d3 46001 107.85  108.00 -0.10 6.65
15 |+ MIBOR, % 3.71 -4.54 v O3 46014 104.10 104.45 0.40 7.86
78 | OCTATKNHAKCB LB, 266.2 16.4 v Mrop39-06 10464  104.80 0.06 8.1
1o MAPLL. PYE. : : opss-o : : : :
05 7.6 HE®Tb (URALS) 52.71 1.25 L) Moc.o6n.58 104.45 104.50 0.19 8.36
0.0 75 30/10TO 427.3 7.7 7 KOMW 7B 06 98.71 99.80 0.00 10.03
nek 04 sHB 05 e 05 map 05 anp 05 Maii 05 wioH 05 EMBI+ 347.44 -0.09 [ HwmxropO6n2 101.60 101.80 0.05 9.81
— 26°p°' 110 ASHbram, MK pyG. EMBI+ CMPED 297 a7 ¥ FA3MPOM A4 102.38 10264 0.34 7.67
peaHeB3B. JOXOAHOCTb, % rof (Lukana crpasa)
EMBI+RUSSIA 413.41 -0.21 [ HIK UTEPA 102.00 102.20 0.00 8.38
500 MHAUKATOPbI REHEXHOMO PbIHKA 1 105 | EMBI+RUSSIA CMPE]] 152 -8 ¥ TUM 02061, 101.30 - 0.00 8.09
450 | 9.0 MICEX RCBI 102.72 -0.01% v HopTrasdux 101.66 101.89 0.29 10.62
400 75 MICEX OBBbEMbI, MITH. PYB. BUPXA PMC PEMO POCCUSA 30 111.44 111.81 -0.06 5.60
KOPMOPATV/BHbIE 431.05 2576.40 UST 10 100.59 100.66 -1.06 4.05
350 6.0 916.06
MYHULINMNANBHBIE 145.26 604.76 FA3MPOM 13 12235  122.65 0.02 5.94
300 45
FOCYAAPCTBEHHbIE 143.73 1701.07 BAHK MOCKBbI 09 104.59  105.19 -0.12 6.73

- IR M BHYTPEHHWU/ IONTOBOW PBIHOK

11 | | | [ 111 | | | | B NATHULLY eHyTpeHHMI [OArOBOM PbIHOK OKOHYATENbHO CTabUAW3WpOBasCA nocne
150 0.0 v
005 he05 wap-05  anp05 man05 mow0s wonos | CHJIDHEWLLIErO NAB/IEeHWs, KOTOPOE OKasblBa/ Ha HEro PoCT CTaBOK Ha MeX6GaHKOBCKOM

I O6em CPEACTE Ha KOPGHETaX, MAPA. PYS. pbiHKE B MOCMEAHIO AeKady BTOPOro KeapTana. Hawwu oxkupaHus onpasgaivce —
=—MIBOR, % .
roaosuix (tuana crpasa) pbiHok MBK ycnokouncs, 1 yxke ¢ yTpa cTaBkM «overnight» Haxoguiucb Ha ypOBHe
[OXOAHOCTY POCCUN-30 U UST-10 2,0%-3,0% ropoebix. TeM He MeHee, pPbiHOK OBAUrauui He NPOAEMOHCTPUPOBAN
T

71 4.7

CylllecTBeHHOro pocta. LleHoBoM uHaekc KopnopatusHbix obnurauuii MMBB He
uamenuncs u coctasun 102,3 nyHkTa, cHU3MBLIKUCL 3a Hegeno Ha 0,06%. AKTUBHOCTb
YUaCTHWUKOB [ONrOBOro pblHKa B nepsBbiM geHb lll-ro keaprana Haxogunacb Ha
44| HeBbICOKOM ypoBHe. Toprosble 000pPOTbI C HErocyaapcTBeHHbIMM obaurauusmu
43| CHU3WAKUCb NO CpaBHeHWIO ¢ yeTeeprom Ha 2,4 mnpa. pyb. ao 3,8 mnpa. pyb., uto
42| MOXXHO OBBACHUTL ABYMA (haKTOpPaMH — fEeTHEW NATHWULEN W HE3HAYMTENbHbIM POCTOM
41| Kypca gonnapa Ha BHyTPeHHeM BafloTHOM pbiHKe (pyOsb nopellesen Ha 5 Koneek no
40| CpaBHEHUIO C yeTBeprom Ao oTMmeTku 28,68 py6. 3a gonnap).

59| B KOpnopaTMBHOM CeKTOpe MOXHO BblA€/IMTb POCT CTOMMOCTH YETBEPTOW Cepuu
. .5 | OOnuraumin Fasnpoma Ha 0,34% po 102,38/102,64 npoueHTOoB OT HOMMUHana.
aHB-05  bes-05 wap05  anp-05 man05 wow05 won0s | [logopoxkanu Takxke obnuraumn OCK E3C +0,15% ot HomuHana.

4.6

4.5

Poccus-30 wkana cnesa UST-10 OnHuM M3 Haubonee spPKUX COBbITUM NATHUUBI cTano pannu B obauraumsx 000
«[MAT-NHBECTMEHTCY BTOPOM CEPUU Ha HOBOCTU O TOM, YTO MUBOBAPEHHAs KOMMAHMWSA
OBBEM TOPFOB 1 IOXOAHOCTE ANPOMA A3 MAT BbicTaBneHa Ha npojaxky, a npeTeHAeHTaMU Ha ee MNOKYNMKy SABASoTCA

84 | KpynHeWwHne mMuposble npoussogutenu nusa: InBev, Heineken u SABMiller. Mo ueHam
82 | zakpbitus uyeteepra 103,1/103,3 npoueHTa OT HOMMHana AOXOAHOCTb OBMrauui
80 | MNT-02 coctaenana 11,59% oT HOMWHana, 4YTO NPEACTaBNSET OTHOCWUTENbHO BbICOKWM
7 | ypoBeHb A/ TeKyLLeW KPWUBOH [JOXOAHOCTM KopnopaTuBHbix obnurauui. Hosoctb o
Oyayuied npoaake Bbi3BAIO pansM B Oymarax, B pe3y/ibTaTe 4Yero KOTUPOBKM
,, | obnuraumit coctaBunu k 3akpbitvio  104,5/105,0 npoueHToB OT HOMWHana, a
.o | MoxogHocTtb no uere 104,25 cocrasuna 10,73% ot HomuHana.

6s | B MyHMumMnanbHbix Oymarax BO30OHOBWMAMCH MOKYNkW obaurauui 5-ro  Bbinycka
66 | obnuraumii  Mockosckol obnactv, KoTopble nogopoxanu Ha 0,19% po

76
7.4

AHe05  ea05 map05  anp05  waik05  wiow05 - won-05 104,45/104,50 npoueHTOB OT HOMWHanNa W 3aKpbLiMCb C goxogHocTbio 8,36%
I O6bem TOproB Mo HOMUHaY, ThIC. WT.
=== [10XOAHOCTb,% rofoBbIX (WKana cnpasa) rOIDIOBbIX'
BHelwHue MaKpPO3KOHOMUYECKHE CbaKTOpr Ha 3TOMU Hepene 6ﬂar0anﬂTHb| (Kpr
py6ﬂﬂ CTa6|/|f|eH, AeHeXHada NUKBUOHOCTb — paCTeT). Mbi nonaraem, 4YTo Ha 3TOM

Hefene KOTUPOBKM pybneebix obnurauuii npogomkar pacti. Kpome Toro, BnosHe
BO3MOXKHO, UTO Ha HEro MOJIOKHTESIbHbIM 0BPa30M MOBAMUSAIOT TEHAEHLUMHU Ha BHELUHWX
AOJIrOBbIX prHKaX. B 3TO;1 CBA3U Mbl npe,u,naraeM aKLleHTHpOBaTb BHUMaHUE Ha
BbiNycKax obnuraumit ¢ alopaumeit bonee rona, Hanpumep CAHOC-02, unu obnuratmu
Moc06-05. Kpome Toro, B obnurauusax MUT-02 ewle octaetcs noTeHuMan pocta.
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M BHELLHI/ [ONTOBOW PbIHOK

» US-TREASURIES. [onrosoi pbiHok CLUA 3HauuTeNbHO CHU3WMACA B NATHWLY
nocse BbIXO4A CW/IbHOM CTATUCTUKM [OE/10BOW aKTUBHOCTM B MPOMbILWJIEHHOCTH.
Katanusatopom pocta [OXOLHOCTEM MOCNY)KW/Aa TaKXXe OT/IOXKEHHas peakums Ha
3asBneHne OPC o panbHeWlweM MOBbIWEHWU yyeTHOW cTaBkW. Hanmomuum, uto 21 u3
22-x 3koHomucTtos, onpoiweHHbix REUTERS, BbickasanuMcb B CTOPOHY MOBbILLEHUS
YUYETHOM CTaBKW Ha cnegytouem 3acegaHun Komutetra FOMC 9-ro aerycra.
LoxogHoctn 10-netHux us-treasuries Bbipocin ¢ 3,92% roposbix po 4,05%
rofloBblX, MNPW 3TOM CTOMMOCTb Oymar cHuaunacb Ha 1,1% roposbix. Mo wuTtoram
npownon Hegenn goxopHoctu 10-neTHux us-treasuries ebipocsin Ha 13 6.n.
HoxopHoctn 30-netHux obauraumin KO CLUA sbipocnu no yposHs 4,30% roposbix c
4,22%. OnunHbie 6ymarv npocenn Ha 1,9% B ueHe. UTak, HOBbIM KBapTan Ha pbliHKE
us-treasuries HauuHaeTcs, BeCbMa, HanpsikeHHo. Ha Haw B3rnsg, pocT LOXOOHOCTEM
us-treasuries MOXXeT NPOLO/IKUTLCSA B C/lydae BbIXOAa XOPOLIEeH CTAaTUCTUKKU MO PbIHKY
Tpyda B 3Ty MATHWUY, 4YTO BecbMa BEPOATHO, CyAA MO AaHHbIM MWHaekca ISM
Manufacturing 1 o)KuaaH1MAM 3KOHOMWCTOB.

Cerogrs B CLUA oTmeuaetca [eHb HesaBucuMOCTH, NOITOMy OMPXKM 3aKpbiTbl, W
HUKaKHWX U3MEHEHWUW Ha BHELUHWX OOJITOBbIX MPOUCXOAUTb HE AOJIKHO.

» ISM-MANUFACTIRING. CratuctMka WHAOeKca [e/fioBOM aKTMBHOCTM MNpeB3oluna
OXMIAHUS 3KOHOMMCTOB M OKasanacb 3HauyWTE/NIbHO Jiydlle, 4YEM B MPEAblayLLEM
Mmecsue. [Jlenosas aKTMBHOCTb BbIpOCNa, LEHOBOE [aBfiEHWE B MPOMbILIEHHOCTH
ocnabno, a cuTyauus C 3aHATOCTbIO B 3TOM CEKTOpe cnerka Bbinpasunacb. MHpekc
ISM-Manufacturing Bbipoc Ha 2,4 nyHkTa o 53,8 B vioHe MO CpaBHEHWIO C MaMCKWUM
3HadveHueM 51,4 v oxungaHuamu 51,5 nyHkra.

» KomnoHeHTa employment, oTpaxatolwas CHUTyauuMio C  3aHATOCTbIO B
NPOMbILINIEHHOM ceKkTope Bblpocna Ha 1,1 nyHkta go 49,9. Tem He MeHee, cornacHo
MeTOAMKE MOCTPOEHUS 3TOMO MHAEKCA, 3TO FOBOPWT, YTO TEMMN pOCTa 3aHATOCTHU B

aHB-05  des-05 wmap-05 anp-05 Mmait-05 wmioH-05 wuion-05

8.65 AOXOAHOCTb MOCKBbI - 29

8.50
8.35
8.20
8.05
7.90
7.75
7.60
7.45
7.30

715

7.00
nek-04  aHB-05 (peB-05 map-05 anp-05 wmain-05 uoH-05

KOPMOPATUBHbI/ CETMEHT 3TOM CEeKTOpe OTPULATE/IbHbIN. C apyrou CTOPOHbI HA/MUO HEKOTOPOe ynyuleHue B
3TOM cdhepe MO CPaABHEHWIO CO CTAaTUCTUKOM Masl. 3HaueHWe 3TOro nokKasaTesis OuYeHb
NMAEPLI OBOPOTOB Ba)KHO [O/18 PbIHKOB W BCe Tenepb 6yayT KAATb OYEPEAHOTO CHrHana OT MHCTUTYTa
OBOpPOTHI, MITH. pyb. ViameHenme ISM o curyaumn B cchepe ycnyr, AeNOBOW WHAEKC aKTUBHOCTW KoTopoi 6yaer
(Bupxa + PIC) croumocT, % onybnvkoBaH Ha 3TOM Hegene B cpeny, 6-ro wiona. Ero copepykaHve moxert
BTE -4 06 207.90 -0.50 v noAckasatb KakoW OyneT OTYUETHOCTb MO PbIHKY TpyAa 3a WMIOHb — XOPOLIEH WM
MapraduH 1 256.26 0.30 ) nnoxon? HanoMHuM, uTo Ha 3TOW Hefene B NATHULY COCTOMTCA NybiuKauus otdyeta rno
BTE - 306. 176.62 0.40 2 pbiHKY Tpygda B CLUA B uioHe. B cnyuyae ecnu akoHomuka CLLUA cospact okono 185
FASMPOM Ad 170.42 0.34 a TbIC. HOBbIX pabounx MecT, Kak oxupaaetca cornacHo onpocy REUTERS, B HacToswee
TaHedbTe3 166,00 170 v BPeMs, TO Mbl JO/DKHbI yBUAETL ONPeAeNeHHbIi POCT AOXOAHOCTEN AOJITOCPOUHBIX US-
VoanGaalti 157,07 o5 v treasuries OT HbIHELLIHWX YPOBHEMN.
anCB3VIH: . -0. - v
i » EMERGING MARKETS. Ha npownoi Hegene KOTUPOBKW eBpoOG/Mrauui
XK® Bank-2 1354 0.00 * Pa3BMBAIOLLUXCA CTpaH Npojomkunu pactv. MHaekc EMBI+ ebipoc Ha 0,5%, cnpag
XK Bank-1 11237 0.00 * uHpgekca cyaunca Ha 23 6.n. go 301 6.n.
®CK E9C-01 107.94 0.15 * » POCCHUUCKHUE EBPOOBJIMTALUMUN. Cutyaumss Ha BHEWHMX [ONrOBbIX PbIHKaX
Hoslepem 2 95.96 -0.50 ¥ octaBafnacb 6naronpusTHOM, HECMOTPA Ha HeBOMbIONW POCT JOXOQHOCTEN  Us-

treasuries. Mngekc EMBI+ Poccus sbipoc Ha 0,34%, a cnpag uHpekca cysuncs Ha 15
NMOEPLI POCTA/NMALEHNVA 6.n. go 155. B koHue npolwnoi Henenu noseunock coobuieHne o ToM, uto Ppaakos
noAnucan AOKYMEHTbI, KacaloLlinecs Bbinaat No AOCPOYHOMY MOralleHWto YyacTh gosra

PocTt, % MNapexve, %
e iy Poccmj nepepg napld)KCKuMM Kny6om. B pesynbtate croumoctb CyBEpeHHbIX
POCCHICKUX €BPOOBAUraLMii NPaKTUYECKHW HE CHU3UNAch Ha poHe pocTa AOXOAHOCTEW
1.0 MAT-Ms-02 us-treasuries, a cnpag eepoobnuraumit «Poccusn-30» Kk 10-neTHUM KasHauelcKUM
085 C3NK -1 06 obnvraumam CLUA poctur uctopuueckoro yposHs 155 6.n. BnosnHe BO3MOXHO, uTO
0.59 FAkyTOKOH-1 TEKYLLME YPOBHW CMP3L0B, OTPAXKAIOT OXKMAAHMA YYACTHWUKOB PbIHKA MO MOBbILIEHUIO
0.50 PycCrara-2 Poccuu peituHra ot Moody’s. EcTb npefnnonoxeHus, UTo areHTCTBO MOXXET MOBbICUTb
TaTHedTb-3 1.70 pelTuHr Poccuun He Ha opHYy CTyneHb, a cpa3dy Ha ABe.
0CT-106 0,90 » CerogHs c yTpa KOTUpoBKM eBpoobnuraumii «Poccus 30» HaxopsaTcs Ha ypoBHe
Bonra 1 o6 060 111,5/111,940 npoueHTa OT HOMHHana.
BTG - 4 06 -0.50
HosYepem 2 -0.50
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KOPMOPATUBHbIE EBPOOBJIUIALIUA
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M HOBOCTI SMUTEHTOB [JONFOBOrO PbIHKA

» [MBOBAPEHHAA KOMIIAHUA «MUT» BbBICTABJIEHA HA MNPOJAXKY. Tllo
HOaHHbiM areHTctBa REUTERS, nuBoBapeHHas komnanus NUT BbicTaBneHa Ha npogaxy
c aykuuoHa 3a $400 mnH. K komnavuu nposiensior uHtepec InBev, Heineken u
SABMiller. B coctae komnaHWM BXOASAT TPW MUBHbLIX 3aBOAa, a nokasatesnb EBITDA
3a 2005 ron nporHosupyetca Ha yposHe $40 mnaH. MUT koHTponupyet okono 3,5%
POCCHICKOro pbiHKa NWBa C rofOBbIM 06EMOM NPOM3BOLCTBA OKOJO 29 MH. aan.

» PYCAJl. OO0 «Pycckuin antomuuuin duHaHcbl» 30 uions 2005 roga npuHsno
peweHue o Bbinycke obnuraunit cepuu PAO03 obwum obbemom 6 mMnpa. py6nei
NPUHANO pelieHne o Bbinycke obnuraumin. Cpok obpawenus 3 roga. O6nvrauuu
obecneueHbl nopyunTenbctBom co ctopoHbl OAO «PYCCKUIA AJIIOMUHUM».

» VYPAJIBATOH3ABOA. OO0 «YpansaroHsasog-MPuHaHC», [LOYEPHAS KOMMAHWA
@dryn «MNO «YpansaroHzaBoa» - OCYLWECTBUT 2-H BbiNnyck obnurauui obbemom 3
mMnpg py6. Takoe pelweHue 6biI0 MPUHATO €OMHCTBEHHbIM yyacTHWkom 000
«YpanearoHzasog-®uHaHcy — OAO «Ypankpuomall», roBOPUTCA B [OKYMEHTax
komnaHun. Cpok obpaleHus obvraunii cocTaBut 5 ner.

» CUBAKALEMBAHK. OAO «CubakagembaHK» npUBAEK 3aWM MNOCPEACTBOM
pa3melleHns cybopauHUpoBaHHbiXx HOT B pasmepe $ 30maH. Ha cpok 5 net u 10
oHei. Jata norawenus 3aima 06.07.2010r. Craska coctasnsetr 12,25% romosbix.
OpranuzaTtopom 3arma Bbictynun Dresdner Kleinwort Wasserstein.

» MUP-OUHAHC. OO0 «MUP-OuHaHc», podepHas komnanus «[pynnoi MUP»(
CETU MarasuHOB 3JIEKTPOHWKM W ObITOBOM TEXHWKM), MIaHUPYET B TPETbEM KBapTase
2005 ropa pasmectuTb obavraumoHHbi 3aem Ha 1,0 mnpa. py6. OpraHusatopom
3anma Bbictynutb POCBAHK. Pasmelienve 3aiima OyneT NPOXOAMT MO OTKPbITOM
noanucke Ha ®b MMBB.

» HOPTIA3. Mo uHdopmaunn areHtctea AK&M uuctas npubbinb «Hoptrasa» 3a
2004 rop no cranpaptam UK GAAP coctasuna $10,4 MAH. NnpoTWB uncTOro yobiTKa B
pasmepe $2,5 mnH. no wutoram 2003 r. Bbipyuka «Hoptraza» B npowsiom rogy
cHusmnacb Ha 3,3% - po $146,9 maH.

HGKOHOMI/IKA POCCUN

» BHELUHWMA OONT P®. BnaronpusTHas KOHBIOHKTYpa Ha BHELIHWX [OJITOBbIX
pbiHkax B nepsom keBaptane 2005 roga cnocobcTBOoBana pocty obbema
3aMMCTBOBaHMWI CO CTOPOHbI NPEANPUATUI U BAHKOBCKOro CeKTopa.

CornacHoro onyb6svkoBaHHbIM fAaHHbiM LB, 06beM COBOKYMHOro BHeLIHero pgosra
Poccuiickont Depepaunn Bbipoc B nepsom keaptane 2005 roga Ha $6,3 mapa. mo
$221,4. Mo cpasHeHWlO C anpenem npownoro roga obbem ponra Bbipoc Ha $31,1
mnpa. uam Ha 16,3%.

Poct obbemMa BHeWHero f[ofra MPOM3OLIEN MWCK/IOUMTENIbHO 3a CcyeT pocTa
3aMMCTBOBaHWIM 6aHKOB M NpeanpuATUH HedMHAHCOBOro cekTopa. Tak, Ha oHe
COKpalleHWsi 3a roj obbema 3afo/iKHOCTM OPraHoB rOCYNPAaBfiEHWUs W [EHEXXHO-
KpeauTHOro perynuposanus Ha $3,4 mnpg.(obbvem gonra kotopbix coctasun $100,8
mMnpa.), obbem gonra 6aHKOB WM NPeAnpUsATHIi BbIPOC MO OTHOLIEHUIO K anpenio
npowysoro roga Ha $32,8 mapa.

O6bem ponra 6aHkoe B nepsom keaptane 2005 roga ebipoc Ha $2,0 no $34,4 mnpa.,
obbeM ponra npeanpuatuii Boipoc Ha $8,5 mapa. no $74,0 mapa. Mpu atom obbem
[lOIrOCPOYHbIX ccyll U 3aWMoB y HaHkoe Bbipoc Ha $2,6 mapa. go $14,3 mnpa., a
npeanpuatiii — Ha $7,7 mapa. go $61,0 mapa. HanomHum, uto Mbl oueHHBanu obbem
BHELLHUX 3aMMCTBOBaHWK B nepeoM KeapTane B $4,4 mnpga.

» JIOMBAPOHbIA CMUCOK LB. Coser aupektopoe LB P® B noHepenbHuk, 27
UIOHA, MNPUHAN  pelleHWe O BKJIOYEHWM B oMbapaHbld  CIMCOK  oBnurauui
«lasnpoma», TiomMeHckolt HedpTaHOW komnaHuM, «JIYKOMNa», BHrewToprbavka W
PXL, coobwmn B nATHAUY nepBbld 3amecTuTens npeacenatens banka Poccuu
Anekcer YniokaeB. OH ckasan, uTo 3TO pelleHWe BCTynaeT B CWJy C MOMeHTa
NPUHATUSA, OfHAKO HEODOXOAMMbIM YC/JIOBMEM fBnsSeTCs obpalleHWe 3Tux Oymar B
CEKLMWU rocynapCTBEHHbIX LeHHbIXx 6ymar Ha MMBB, Ho no ero cnoeam - «3To0
TeXHWUYEeCKU MoMeHT». B HacTosllee Bpema cpeau KopnopaTWBHbIX OBnWrauui B
cekuuu rocbymar obpaiatotcs Tonbko obnuraumn AUXKK v MUA.

» MMBB. OCOP Ha 3acepanuu 30 uioHs 2005 r. 3apeructpuposana «[lpaBuna
JOMyCcKa K ydyacTMiO B Toprax, MnpaBWna JIMCTMHIA, AOMNyCKa K Pa3MELLEHHIO U
obpauieHmio LeHHbix Bymar» 3A0 «PoHposas 6upxa MMBB.

» ®EIEPAJIbHbIA BIOOXKET. MpasutensctBo PD Ha ouepenHom 3acepaHuu 18
aBrycta npoeefeT OKOHuaTes/lbHOe pacCMoTpeHue npoekTa deaepanbHoro HomkeTa
cTtaHbl Ha 2006 roa, 3asBun MUHUCTP dprHaHcoB PM Anekcei KyapuH B natHuuy.
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M KPEOVTHBIE PENTUHI

» EBPOOBJIUTALUUN BTB. MexpyHapoaHoe pentuHrosoe areHtcteo Fitch Ratings
B NSATHWLY NPWUCBOWNO (PUHANbHBIM [ONATOCPOYHbIM pPelTUHr «BBB-» Bbinycky 30-
netHux espoobnuraumit komnanun VTB Capital S.A., asnaioweiica 100,0% pouepHei
KomnaHuen BHewTtoprbaHka.

» TA3MNPOMBAHK. Arentcteo Standard & Poor's M3mMeHWIO NMPOrHO3 WU3MeHEeHHs
perTUHra poccuiickoro [asnpombaHka [O «CTabWUIbHOTO» C NPEXHEro NPOrHo3a «B
PasBUTUKU» U NOATBEPAMNO [LONrOCPOYHbIA MAPTHEPCKMH pPeUTHHr «B+» u
KpaTKoCcpouHbii «B», a Takke peWTUHr «ruA+» no HauMoHanbHOM LiKase.

» CTABPOIMNOJIbCKUA KPAMN. B nsthuuy arentcteo Standard & Poor’s usmeHuno
MPOrHO3  JOJIFOCPOYHOrO  KpepuTHoro pektuHra CraBpononbcKoro Kpas  Ha
«MO3WUTHBHbIN» CO «CTabUNbHOTO» Ha (POHE CTPEMUTENBHOrO POCTa 3KOHOMMKM
pervoHa. B To ke Bpems areHTCTBO NOATBEPAM/IO LOJrOCPOUHbIM PEUTUHI HA YPOBHE
«B», pelTUHI No HauMOHaNbHOM WKane - «ruA-».
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M PEKOMEHOALN

MHBecTopam Mbl pekomMeHAyeM 0bpaTuTb BHUMaHWe Ha 0B/uraLuMu BTOPOro- TPETbErO LIEOHOB,
JOXO[HOCTU  KOTOPbIX  COXPAHSIOTCA  Ha  OTHOCUTENIbHO  MNpPUBJ/IEKATENIbHbIX  YPOBHSX.
CoxpaHsilowiasics HeraTMBHasi OMHAMMKa Ha BaJIlOTHOM pPbIHKE, a TaKXKe CHWXKEHWe AEeHEXHOW
NUKBUOHOCTH B DAHKOBCKOM CEKTOPE YCWU/IMBaeT AaB/eHWE Ha KOTUPOBKW pybnesbix obsurauui.
B cBA3u C 3TMM, Mbl peKOMeHAYeM BOCMO/Ib30BATHCS CHUXKEHWEM KOTUPOBOK [ANS MOKYMKW
Haubosiee KauyecTBEeHHbIX OO/Mrauuii 3MUTEHTOB BTOPOrO M TpeTbero awenoHos. Obauraumu
3MMUTEHTOB MEPBOrO 3LUENIOHA MO HalleMy MHEHWIO OCTalTC [OCTaTodHO Aoporumu. B cnydae
COXpaHeHWUsl HEeraTMBHOW [MHAMWKW Ba/IlOTHOrO pblHKA KOTUPOBKM 3TMX obnurauqi B
Hanbosiblien cTeneHn OynyT NOABEPXKEHbI LAB/IEHWIO CO CTOPOHbI NpoAaBsuoB. Ha 3tom doHe Mbl
peKoMeHAyeM NoKa BO3AepXKaTbCs OT NOKYNKW Haubonee KauecTBEHHbIX pybneBbix 0baUraumi.

OMUTEHTbI MOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Morawexune OdpepTa Mokynka [Mpogaxa  Tekywas K noravwu. K ocbepTte [Otop. nert. Moa. ok

KopnopamueHsbie obnuzayuu

CAHOC 02 10.11.09 13.11.07 101.75 101.99 9.53 - 9.31 2.15 1.97
Hopmeaas, 01 09.11.05 - 101.66 101.89 15.70 10.28 - 0.36 0.33
CamypH UHeecm 05.08.06 - 104.00 105.50 15.24 10.38 - 0.99 0.90
OM3 04 26.02.09 31.08.06 104.21 104.55 13.65 - 10.35 1.07 0.97
I'T-T3L 3Hepeo 02 22.06.06 - 101.25 101.40 12.29 10.89 - 0.95 0.85
YpaneazoH3aeo0, 01 30.09.08 03.10.06 102.61 102.85 13.00 - 11.18 1.17 1.05
XatineHd Nond @uHaHe, 0 02.04.08 09.10.06 0.00 0.00 11.93 - 12.04 1.17 1.04
'T-T3L 3Hepeo 03 18.04.08 23.10.06 100.65 100.67 11.96 - 11.77 1.23 1.10
WHIIPOM, 01 20.04.07 21.04.06 100.70 100.99 12.40 - 11.70 0.78 0.70
TN T-NHeecmmermc 02 23.03.09 29.09.06 104.00 104.50 13.67 - 10.64 1.15 1.04

CybghedepanbHbie U MyHUYUNaabHble obnu2ayuu

Vepa, 04 03.06.08 - 101.20 104.30 9.78 9.21 - 2.60 2.38
Skymus, 03 17.06.08 - 107.30 107.75 11.18 9.48 - 2.55 2.33
Mockosckasi 0611., 05 30.03.10 - 104.45 104.50 9.57 8.36 - 2.53 2.34
Mockoeckasi 0611., 04 21.04.09 - 109.12 109.35 10.07 8.40 - 3.14 2.90
Hosocu6upckasi o6n. 02 29.11.07 - 107.55 107.90 12.35 10.06 - 2.10 1.91
Uysawus, 03 27.03.09 - 107.55 108.10 11.41 9.92 - 3.05 2.77
Slpocnasckas 0611., 02 03.07.07 - 0.00 0.00 12.78 9.03 - 1.75 1.61
Pocculickue eepoobnuzayuu

Beimvnenkom 17 22.10.11 - 101.97 102.65 8.21 7.97 - 4.94 4.94
MTC 10 14.10.10 - 102.00 110.00 8.21 7.87 - 4.34 4.34
Cesepcmarnb 14 19.04.14 - 103.28 103.78 8.96 8.70 - 6.13 6.13
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AONIrOBbIE PbIHKHU 4 viona 2005 r.
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.' KANEHOAPb COBbITU/ HA ONTOBOM PbIHKE

29 nioH 05
30 nioH 05
CErogH~
7 wion 05
15 wion 05
15 ion 05
20 won 05
25 nion 05
28 wion 05

OuepeaHoe 3aceaaHie kommuceun FOMC. PaccmoTpeHne Bonpoca 06 U3MEHeHIM y4eTHOM CTaBky.

Ynnata ®OP
Ynnata ECH, cTpaxoBbix B3HOCOB

Mybnukauus ayauposarHoro otyeta PAO ESC no IAS 3a 2004 rop

Ynnata HAC

Ynnarta akuu3os, Harnora Ha ,El06bl"ly NOne3HbIX UCKoNnaeMblX

Ynnata Hanora Ha npubbinb

.' KANEHOAPBL NMEPBNYHOIO PbIHKA

[ata OMUTEHT, cepusl Bbimycka O6vem, MnH.  Cpok obpalueHust
CErogHA
5 uon 05 FOCKK, 01 600 3roga
6 nion 05 YBPuP-chunaHc, 01 500 1rog/ 0,5 ropa
7 wion 05 MpomtpakTop-duHaHc, 01 1500 3ropa
11 mion 05 Hosocubupck 1000 4 ropa
12 nion 05 IMepkpectok T, 01 1500 3 ropal ron
12 wion 05 Kpworexmalu, 02 500 3 ropal ron
20 wion 05 MwuHduH fopaamectut Bbinyck OP3-T[ cepun 25057 [ata 16 000 5 et
norawwenus 20.01.10
M cTATUCTUKA CLUA
Mocn.  Oxwupaemoe [Mpownoe  PakTnyeckoe
[ata lMoka3aTenb
nepvosa 3HayeHWe  3HayeHue 3HayeHme
3 moH 05 WHpekc [enosoit aktueHocTH (ISM Services) mait.05 60.00 61.70 58.50
10 ntoH 05 ToproBblit 6anaHc (canbao, Mapa. gonn. ) anp.05 -58.00 -53.56 -56.96
10 unioH 05 [eduunt deaepanbHoro Giomketa, MIpa. 4ONN. man.05 47.50 62.46
10 mioH 05 MnopTHbIe LieHbl mai.05 -0.40% 0.80% -1.30%
14 mion 05 VHpnsums - Core PPl (oumLieHHas OT BIUSHWSA LieH Ha wait 05 0.20% 0.30% 0.10%
NPOLOBOMLCTBUE U SHEPTETMKY)
14 wion 05 PosHuuHble npogaxm (Retail sales), m-t-m main.05 0.20% 1.50% -0.50%
15 1o 05 WHcbnsups, 6e3 yyeTa LigH Ha 3HEproHoCUTENM 1 wain 05 0.20% 0.00% 0.10%
npogosorbcTaue (core CPI)
15 1o 05 Cuet pBuxeHus kanutana (Capital Net Flow), mnpa. anp.05 4570 40,60 4750
aonn.
28 wioH 05 Consumer confidence index (MHgekc notpebutensckoi MoH.05 104.00 105.80 103.10
YBEPEHHOCTH)
29 nioH 05 OuHanbHas ouerka BB (GDP-final) 1 k8.05 3.70% 3.80% 3.80%
29 nioH 05 MpuBbinu kopnopauwii (revised) 1 k.05 1.20% 1.00% 12.50%
30 nioH 05 WHpexc notpebutensckux pacxopnos (PCE) noH.05 0.20% 0.10% 0.20%
1 mion 05 VHpexc flenoson aktueHocTy (ISM manufacturing) nioH.05 51.50 51.40 53.80
CErogH<
6 vion 05 VHpexe fenoson aktueHocTy (ISM Services) nioH.05 59.00 58.50
8 mion 05 CraTucTuka pbiHka TpyAa - Y1cno HoBbIX pabounx mect o.05 175000 78000

(Non-farm payrolls)
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bIHOK PYBJIEBbIX OBJIN

4 nona 200

Kpueasi doxo0Hocmu cybghedepanbHbiX U MyHUYuUnanbHbIx o6nuzayul
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4 nionga 2005 r

|

PbIHOK PYBJIEBbIX OBJINT AU
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 4 viona 2005 r.

SMUTEHTbI OBBEMbI TMOrALUEHUE/ BbIKYT1 LHEHA U3MEHEHUE,% [JOXOAOHOCTb,% AOPALNA
Oobem, LHen 1o

Maio‘;?/g rc: Ky:/fH’ Morawenve OdbepTa nora:.leHM Moxynka I'Ipoanam OeHb  Hedena  mecsy HKO TeK:‘/u.La norﬁuj. od);(pTe ‘3123' Mog. atop
Umoau mopzaoe 2ocydapcmeeHHbIMU 0bn1u2ayusamu
ObP 0.0 - - 15.12.2005 15.07.2005 167 0.00 99.92: 0.00 0.09 0.36 - - 0.18 2.1 0.04 0.04
OBP 02 5.0 - - 23.06.2009 15.09.2005 1453 0.00 9925 0.09 0.04 046 - - 021 4.03 i 0.21 0.20
OBP 03 4.3 - - 22.09.2009 15.12.2005 1544 { 98.05 98.14: -0.04 -1.89 -1.92 - - 045 4.20 0.46 0.44
O®3 25057 41.8 17998} 7.40 20.01.2010 - 1664 :100.45 100.47: 0.12 - 0.20 { 13.18 7.37 7.48 - 3.86 3.59
O3 25058 0.0 24000 6.30 30.04.2008 - 1034 : 98.50 98.65: 0.00 - 0.60 : 10.01 6.39 7.03 - 2.59 2.42
O®3 26198 0.0 42117 : 6.00 02.11.2012 - 2681 0.00 90.35: 0.00 0.00 - 39.29 6.64 7.76 - 5.84 5.42
o3 27018 0.0 14000 § 12.00 14.09.2005 - 75 0.00 101.86: 0.13 -0.20 -0.77 : 526 11.78 272 - 0.21 0.20
Oo®3 27019 0.0 8800 :12.00 18.07.2007 - 747 :107.15 108.00: 0.00 0.23 -0.18:53.59 11.11 593 - 1.82 1.71
03 27020 0.0 8800 { 12.00 08.08.2007 - 768 :107.41 109.20; 0.00 0.00 -0.62 { 46.68 11.13 6.16 - 1.87 1.76
O®3 27022 0.9 21296 8.00 15.02.2006 - 229 :101.80 102.20: 0.05 -0.48 - 964 786 5.16 - 0.61 0.58
03 27023 0.0 20292 7.50 20.07.2005 - 19 100.29 100.34: 0.00 0.00 - 1479 748 246 - 0.05 0.05
O®3 27024 0.0 15001 7.50 19.04.2006 - 292 0.00 103.00i 0.00 0.00 0.00 i 14.79 7.30 3.67 - 0.77 0.75
03 27025 6.0 25806 7.50 13.06.2007 - 712 :101.55 101.60: 0.01 - 0.04 : 329 739 6.17 - 1.83 1.73
O®3 27026 0.0 16000 ; 8.00 11.03.2009 - 1349 {100.00 100.49: 0.00 - 015 { 351 7.98 7.16 - 3.25 3.04
03 45001 0.0 28356 { 10.00 15.11.2006 - 502 :103.51 103.90: 0.00 -0.10 -0.48: 9.04 9.62 5.50 - 0.84 0.80
O®3 45002 0.0 5520 :10.00 02.08.2006 - 397 0.00 103.00; 0.00 0.00 -0.21: 2449 9.71 4388 - 0.57 0.54
O3 46001 21 60000 { 10.00 10.09.2008 - 1167 :107.85 108.00: -0.09 0.01 0.14 : 438 927 6.65 - 2.20 2.06
O®3 46002 0.1 62000 § 11.00 08.08.2012 - 2595 :107.20 107.39: -0.16 -0.05 0.35 { 40.68 10.26 7.63 - 4.80 4.46
O3 46003 7.0 37298 { 10.00 14.07.2010 - 1839 :110.44 110.46 - 0.00 0.01 {4466 9.05 7.37 - 3.65 3.40
O®3 46014 8.9 53827 { 10.00 29.08.2018 - 4807 :104.10 104.45 - -0.19 043 {2932 957 7.86 - 5.87 5.44
O3 46017 125 17031: 9.50 03.08.2016 - 4051 : 9712 9714 : 0.05 -0.05 0.14 : 1145 978 8.33 - 6.99 6.45
O®3 46018 53.4  17940: 9.50 24.11.2021 - 5990 : 96.30 96.31: -0.04 0.01 032 : 416 9.86  8.72 - 8.42 7.75
Bcezo 88.7 512642
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 4 viona 2005 r.

OMUTEHTbI OB BbEMbI TMOrALLUEHUE/ BbIKYTI LIEHA U3MEHEHUE, % AdOXOA4HOCTb,% ARPALUNA
[0]5} s LHen
M?_Iioz% nj:!w Ky;?H’ Morawexune OdbepTa no'::;:‘:m Mokynka I'Ipoaua»( OeHb  Hedena  mecsy HKO TeK;/u.La no;m. odn':pTe iﬁ:' Mog. awop

Wmoeu mop2oe MyHuuunasjbHbIMU obnuzayusimu

KoacHospck, 07 4.01 1000 11.00 21.07.2005 20 110028 10035 0.02 002 -054:21.70 1097 539 - | 005 005
Kpacrosipck, 02 3.84 630 :12.50 27.10.2006 483 110565 105.90: 0.28  0.00 2226 1179 791 - 122 113
Hosocubupck, 02 0.00 1500 13.00 07.12.2006 524 1104.62 104.70: 0.02 0.00 855 1243 915 - 133 122
Tomck, 01 0.00 300 {13.00 22.11.2007 874 110350 104.30: 0.00 0.00 12.82 1247 921 - 123 112
Yepa, 03 0.00 400 i10.03 18.07.2006 382 110120 102.82: 0.00 062 067 : 4505 9.88 864 - : 098 090
Vepa, 04 0.00 500 {10.03 03.06.2008 1068 :101.20 104.30: 0.00 _ 0.00 659 978 921 - i 260 238
Ymozau mopzaoe cybghedepasibHbIMU 0bnausauusimu
BawkopmocmaH, 04 0.00 500 ! 8.02 13.09.2007 - 804 I 0.00 99.65 2329 805 836 - | 202 186
Benzopodckas 061, 04 114 320 1450 29.04.2008 - 1033 {109.60 110.10} -1.04 096 068 2503 1323 1025 - i 239 217
Beneopodckas 06r., 03 0.00 300 {19.00 20.12.2005 - 172 :1106.65 0.00 { 0.00 0.00 573 1780 4.51 - 0.46 0.44
Bonzozpadckas obn. 0.00 400 :11.99 14.05.2006 - 317 § 0.00 104.00i 000 000 019} 168 1154 732 - i 083 077
Bonzozpadckas 067., 01 0.00 600 :13.00 11.06.2009 - 1441 110528 106.30; 0.00 096 096 : 534 1235 1006 - | 257 233
Boporexckas o6n. 01 0.00 600 :13.00 15.12.2007 - 897 1108.00 108.20; 0.00 0.00 570 1199 946 - | 215 196
Wpkymckasi o611., 01 103 700 ;11.00 22.07.2007 - 751 1102.10 102.40 0.05 0.00 4912 1074 840 - 1.00 093
Ypkymckasi o6n1., 02 0.00 750 i11.00 07.09.2006 - 433 110198 102.20i -0.24 0.00 723 1079 791 - {075 070
Kanyxckas 061., 01 0.00 300 i11.46 24.12.2007 - 906 i100.30 101.50} 0.00 0.00 220 1135 970 - { 224 205
Komu, 05 148 500 }15.00 24.12.2007 - 906 :112.00 113.50i -0.44 000 031 i 288 1333 847 - i 215 198
Komu, 06 051 700 :14.50 14.10.2010 - 1931 $1112.00 113.00i 0.09 000 1.12 3099 1288 983 - { 392 357
Komu, 07 0.00 1000 :12.00 22.11.2013 - 3066 § 98.71 99.80 i 0.00 0.00 12.82 1202 1003 - | 545 495
Kpacrospekuil kpati, 01 7.61 1500 :10.30 08.12.2005 - 160 :101.48 10159 0.00 -003 -068: 677 1015 696 - : 043 040
Kpacrosipckuii kpai, 02 0.34 1500 {10.95 26.10.2006 - 482 103.91 104.30i 0.00 0.00 21.00 1053 7.96 - 123 113
Kpacrodapckuil kpati, 01 461 605 10.50 15.05.2007 - 683 :102.95 10320: 0.29 013 059 : 12.95 1017 852 - 173 159
Jlenurzpadckasi o671, 02 0.00 800 i14.01 08.12.2010 - 1986 i116.66 119.45! 0.00 047 155} 576 11.87 991 - | 409 372
Mockosckasi 0671., 05 3.59 12000 10.00 30.03.2010 - 1733 1104.45 104.50i 0.18  0.00 2384 957 836 - | 253 234
Mockoeckasi 0611., 04 16.08 9600 :11.00 21.04.2009 - 1390 :109.12 109.35: 0.14 023 088 : 19.89 1007 840 - { 314 290
Huxezopodckasi o6n. 01 0.20 1000 :11.80 01.11.2006 - 488 $104.30 104.55: 0.09  0.00 1875 1130 855 - 124 114
Husezopodckast 0671, 02 0.01 2500 :10.49 02.11.2008 - 1220 101.60 101.80: 0.05 0.00 2270 1033 981 - § 231 21
Hoeocubupckas o67. 523 1500 :13.50 27.07.2006 - 391 110460 104.84i 000 043 026 ;2182 1290 920 - 1.00 091
Hosocubupckast 0611, 02 569 2000 i13.30 29.11.2007 - 881 i107.55 107.90i 0.09 0.00 1057 12.35 1006 - i 210  1.91
Camapckas 0671, 01 0.00 2370 i12.00 04.07.2006 - 368 : 0.00 000 : 000 -024 -0.81:2860 1152 791 - : 094 087
Teepckas 0611, 02 0.00 1000 {16.90 23.11.2006 - 510 1110.80 111.29} 0.00 -0.13 -0.27 i 16.67 1520 862 - 126 116
Tomckas 061, 01 0.01 400 i12.00 19.11.2005 - 141 10190 000 : 0.06 -008 035 : 1414 1177 667 - | 039 036
Tomckas o611., 02 0.00 500 :12.00 27.07.2006 - 391 1102.70 103.30: 0.00 0.00 50.96 1165 872 - : 099 091
Tomckas 0611, 03 313 600 :12.00 13.10.2007 - 834 1103.80 104.30i 0.19 -0.10 068 { 2597 1152 883 - i 204 187
Xa6aposckuil kpail, 01 0.81 300 :13.09 27.08.2005 - 57 1101.15 101.37i -0.04 015 -0.34} 1255 1292 458 - i 016 0.15
Xa6apoeckuti kpat, 02 0.00 700 {12.00 05.10.2006 - 461 § 0.00 0.0 i 0.00 0.00 2860 1164 852 - 116 1.07
XMAO, 01 0.00 1000 :15.00 08.12.2005 - 160 i 0.00 0.00 822 1441 538 - : 044 042
XMAO, 02 0.00 5000 {12.00 27.05.2008 - 1061 (10501 0.00 : 0.00 -045 041 :1118 1083 792 - : 254 235
Yyeauus, 01 152 285 12.00 12.08.2005 - 42 $100.65 100.82: -0.17 004 -042: 1644 1192 621 - : 012 0.1
UYyeawus, 02 507 500 i 9.50 13.04.2007 - 651 10150 101.95 0.00 0.00 2056 936 886 - 163 150
Yyeauwus, 03 0.03 750 i12.33 27.03.2009 - 1365 {107.55 108.10i 0.56 0.00 3209 1141 992 - | 305 277
Skymusi, 03 1061 800 :12.00 17.06.2008 - 1082 {107.30 107.75i -0.19 049 094 { 329 1118 948 - | 255 233
Skymusi, 04 113 1000 :14.00 16.03.2006 - 258 1104.60 104.88 0.00 -005 018 575 1335 675 - | 068 064
Skymusi, 05 3.99 2000 :10.00 21.04.2007 - 659 :100.70 101.05: -0.40 0.00 -0.20} 1945 994 883 - 165 152
SIHAO, 01 0.00 1800 :11.00 03.08.2008 - 1129 {10550 106.50: 0.00 -2.04 158 {4400 1028 7.94 - : 262 243
Spocnasckast 061., 02 0.00 1000 {13.78 03.07.2007 - 732 | 000 0.00 i 0.00 0.00 3285 1278 9.03 - 175 161
Spocnasckas 06n., 03 143 1000 ;1250 17.11.2006 - 504 i103.70 103.80i 0.05 0.00 1507 12.04 855 - 103 095
Mockea 24 17.21 3000 : 15.00 02.09.2005 - 63 110220 0.00 : -0.47 0.00 1192 1473 433 - 1 017 017
Mockea 35 0.00 3900 :10.00 18.06.2006 - 352 110353 104.89i 000 1.38 -046; 1562 966 -027 - i 034 034
Mockea 28 0.01 3000 15.00 25.12.2005 - 177 $104.57 105.80 247 1408 153 - | 048 047
Mockea 32 4.88 4000 :10.00 25.05.2006 - 328 110347 10361 001 0.00 1014 965 597 - i 086  0.81
Mocksa 37 15.68 3900 ; 10.00 23.09.2006 - 449 10454 10457} 000 000 -0.15i 219 956 627 - 117 110
Mockea 27 0.56 4000 i15.00 20.12.2006 - 537 11226 112.55: 0.18 0.00 452 1333 616 - 135 127
Mockea 42 0.00 3000 {10.00 13.08.2007 - 773 1106.20 11625} 0.00 -0.09 051 i 1342 932 641 - 192 1.80
Mockea 31 2.66 5000 i10.00 20.05.2007 - 688 10620 106.27i 028 0.00 1479 940 687 - 190 178
Mockea 40 0.00 4000 :10.00 26.10.2007 - 847 i 000 116.80} 0.00 009 -0.04i 247 937 690 - : 203 1.90
Mockea 29 12.78 5000 :10.00 05.06.2008 - 1070 {107.82 108.00i 0.14 0.00 712 926 705 - | 261 244
Mocksa 36 0.00 4000 10.00 16.12.2008 - 1264 :108.40 10850 0.00 032 098 : 411 922 733 - | 302 282
Mockea 41 0.00 5000 10.06 30.07.2010 - 1855 107.00 107.85: 0.00 122 000 4160 940 775 - i 400 3.71
Mockea 38 0.00 5000 {10.00 26.12.2010 - 2004 10525 111.50i 0.00 0.00 165 137 901 766 - i 442 410
Mockea 39 0.00 5000 i10.00 21.07.2014 - 3307 :104.64 104.80: 006 048 084 : 4411 956 811 - : 610 564
Bcezo 129.12 124780
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 4 viona 2005 r.

OMUTEHTbI OB BbEMbI TMOrALUEHUE/ BbIKYT1 LIEHA U3MEHEHUE,% AdOXOA4HOCTb,% ARPALUNA
O6bem, DOHen
“216'_‘0[:56' M]'.::;r Ky(I;OH’ Morawexune OdbepTa no:aerjg:w Mokynka I'Ipoaqa»( OeHb  Hedena  Mecsy HKO TeK;/u.ta no:;.u o cp:p're '?_I:f' Mog. awop
X - o ﬂ . .

Umoau mopzaoe KopnopamueHbIMU ob6u2ayussMu
Hegpmb u 2a3

TA3TIPOM A2 6.18 5000 : 15.21 03.11.2005 - 125 :102.90 103.50: -0.05 -0.29 -0.91: 2292 1477 6.12 - 034 0.32
FA3IPOM A3 32.64 10000: 8.11 18.01.2007 - 566 {101.90 102.05{ 0.00 0.00 015 {3422 7.95 6.84 - 144 135
FA3IPOM A4 6.37 5000 i 8.22 10.02.2010 - 1685 :102.38 102.64i 0.33 054 2.00 i 3040 801 7.67 - 383 356
FA3IPOM A5 0.00 5000 i 7.58 09.10.2007 - 830 :101.00 101.50i -0.25 099 036 : 16.61 7.47 6.97 - 210  1.96
HIK UTEPA 0.00 2000 {13.50 07.12.2007 07.12.2005 889 :102.00 102.20i 0.00 -0.05 0.08 ;| 8.88 13.21 - 820 i 044  0.40
Jlykodin 02 0.00 6000 { 7.15 17.11.2009 20.11.2007 1600 {100.00 100.20:{ -0.10 0.07 035} 7.44 7.15 - 727 i 222 207
HOBATO3K, 01 0.04 1000 i 9.40 30.11.2006 - 517 1101.30 101.35{ 0.40 0.05 -0.10 7.47 927 850 - 135 1.25
Hopmeas, 01 0.63 2100 :16.00 09.11.2005 - 131 :101.66 101.89: 0.29 -0.28 0.56 : 22.36 1570 1028 - 036 0.33
Tam+egpms 03 0.00 1500 {12.00 01.07.2006 - 365 1103.70 104.75i -1.62 -0.14 025 { 60.16 11.63 8.83 - 092 084
THK, 05 0.00 3000 :15.00 28.11.2006 - 515 :110.63 111.70; 0.00 -0.04 -1.24 i 1356 13.50 _6.73 - 1.31 1.23
Xumusi u Heghmexumus

AMTETTXK, 07 0.00 1200 :12.50 15.11.2007 22.11.2005 867 : 0.00 100.95: 0.00 -0.05 -0.49 : 14.73 12.41 -~ 1027: 039 0.36
AKpoH, 01 1.12 600 i13.45 01.11.2005 - 123 1101.57 101.75; -0.05 -0.12 -0.59 i 21.74 13.23 8.68 - 033  0.30
Avmenwunnpom, 01 0.52 600 :19.00 23.12.2005 - 175 £104.00 104.40: -0.10 0.10 -0.76 { 3.64 1822 9.58 - 048 044
Kyubbiweeasom, 01 5.06 600 i 9.00 15.06.2006 15.12.2005 349 :100.50 100.70i 0.00 0.00 0.10 { 3.70 8.96 - 811 i 045 042
HUKOCXUM, 01 0.50 750 i15.00 14.12.2006 - 531 {9853 98.75: 0.08 -0.30 000 : 6.16 1519 1587 - 135 117
HKHX-03 0.00 2000 { 9.50 01.09.2007 01.09.2005 792 :100.25 0.00 i 0.00 0.04 -025: 7.81 9.45 - 6.18 { 017  0.16
HKHX, 04 0.00 1500 i 9.99 26.03.2012 02.04.2009 2460 : 0.00 101.89: 0.00 0.20 1.00 i 24.09 9.90 - 9.92 i 315 287
Hagpuc Kocmemukc, 01 0.00 400 (12.00 22.04.2007 21.10.2005 660 :100.60 0.00 i 0.00 0.00 0.08 ; 23.01 11.87 - 820 ! 031 028
CAHOC 01 0.00 300 {14.00 13.02.2006 - 227 1101.60 0.00 i 0.00 0.00 -1.25i 5293 1358 8.91 - 059 054
CAHOC 02 0.00 3000 { 9.70 10.11.2009 13.11.2007 1593 {101.75 101.99: -0.15 -0.79 0.64 i 11.96 9.53 - 931§ 215 197
dnekmpoaHepaemuka

Anmauatepeo, 01 0.64 600 :18.00 05.08.2005 - 35 :100.50 100.55: 0.10 -0.15 -0.79 : 28.11 17.90 1187 - 0.10  0.09
BawkupaHepzo, 01 0.00 500 :20.00 11.09.2005 - 72 1102.20 102.60: 0.00 0.00 -1.35:60.82 1957 8.17 - 020 0.18
bBawkupaHepeo, 02 0.00 500 10.69 22.02.2007 25.08.2005 601 :100.02 0.00 : 0.00 0.00 - 13720 1059 - 393 { 015 0.14
Jlenanepeo, 01 0.00 3000 :10.25 19.04.2007 - 657 9851 101.11i 0.00 -1.00 0.05 : 19.94 1025 1049 - 166  1.50
PAO E3C 02 0.00 3000 {15.00 21.10.2005 - 112 1102.45 102.65: 0.00 -0.57 -0.82:29.18 14.64 6.66 - 031  0.29
CeepdrnosaHepzo, 01 0.00 500 i11.50 01.03.2007 05.09.2005 608 100.20 100.80i 0.00 0.05 -0.19: 37.81 1144 - 870 i 018  0.17
Tamarepeo, 01 505 1500 i 9.65 13.03.2008 - 986 :101.00 101.30i -0.08 0.00 020 { 28.02 9.55 9.38 - 238 218
®CK E3C, 01 2571 5000 ; 8.80 18.12.2007 - 900 i102.65 102.80i 0.15 056 039 i 241 856 7.70 - 227 211
Slkymckanepzo, 01 0.74 400 :16.00 31.08.2006 - 426 :104.90 105.30: 0.56 -0.47 -0.75: 52.60 15.19 9.59 - 1.07__ 0.97
Cesa3b

BawuH@opmcesss 09 0.00 150 :14.00 23.10.2005 - 114 © 0.00 102.90: 0.00 0.00 -0.78: 26.47 13.75 7.89 - 031 0.29
Bonzamenekom 2.09 1000 :15.00 21.02.2006 - 235 1104.25 104.35: -0.29 -0.29 0.14 : 16.03 14.37 6.64 - 062 0.58
Bbimnesikom 01 0.00 3000 { 9.90 16.05.2006 - 319 110160 0.00 i 0.00 012 017 {1221 963 6.68 - 085 0.80
Hanbcessb 01 0.00 1000 {15.00 15.11.2006 16.11.2005 502 105.00 0.00 i 0.00 0.23 0.70 i 18.08 13.99 8.04 - 128  1.19
MITC 04 0.00 1000 {10.00 22.04.2009 26.04.2006 1391 :102.00 0.00 : 0.00 0.00 -0.77 i 17.81 9.80 - 755§ 080 074
Mezagpor ®urac 01 0.01 1500 {11.50 07.06.2006 - 341 1103.00 103.75{ 0.10 -0.39 054 i 725 1115 8.08 - 091 084
MezacpoH 373 1500 i 9.28 11.04.2007 - 649 110125 0.00 : 0.15 0.50 0.05 i 20.09 917 8.71 - 165 152
PTK-TIM3UHI, 04 0.51 2250 { 9.69 08.04.2008 13.04.2006 39546 : 100.70 100.85! 0.10 0.04 1.00 i 21.24 9.61 - 768 i 076  0.71
Cubupbmernexom 03 0.00 1530 :14.50 14.07.2006 - 378 :106.03 106.49: 0.00 -0.77 -0.10 i 66.74 13.57 7.63 - 094 0.87
Cubupbmenekom, 04 0.00 2000 {12.50 05.07.2007 - 734 1 0.00 000 i 000 -047 019 {6027 11.68 8.82 - 175  1.61
C3 Tenekom, 02 0.00 1500 {13.20 03.10.2007 05.10.2005 824 i 0.00 0.00 i 0.00 -0.07 -054: 3110 1297 - 6.39 | 026 0.24
CMAPTC, 01 1.03 275 £18.00 20.11.2005 - 142 § 0.00 103.65: -029 -0.10 -0.34: 19.23 17.40 8.73 - 039 0.36
CMAPTC, 02 0.00 500 i 0.00 26.06.2007 - 725 198.00 100.90i 0.00 000 -045i 0.00 0.00 -0.03 - 199  1.99
CMAPTC, 03 0.24 1000 {15.10 29.09.2009 05.10.2005 1551 :103.11 103.70: -0.05 0.00 0.34 i 3599 1456 - 096 i 026 0.26
Tammenekom, 03 0.02 600 i11.75 06.05.2007 - 674 1103.00 103.40f -0.29 024 162 {1513 1136 1007 - 167  1.51
YPCU 02 293 1000 :17.50 06.08.2005 - 36 :101.05 101.14: 0.04 -024 -1.06: 2589 17.32 6.61 - 0.10  0.09
YPCU 03 532 3000 14.25 18.07.2006 - 382 1106.30 106.50i 0.09 -0.33 -0.37 { 64.03 13.38 7.80 - 095 0.88
YPCU 04 0.01 3000 { 9.99 01.11.2007 - 853 1102.55 102.75i -0.10 -0.10 0.37 { 1560 9.75 8.97 - 2.11 1.94
Llenmpmenexom 03 52.15 2000 {12.35 15.09.2006 - 441 1104.15 104.44: 005 -024 -025: 3553 11.84 868 - 113 1.04
Llenmpmenexom 04 27.83 5623 {13.80 21.08.2009 16.11.2006 1512 i111.30 111.35i -0.09 1.14 3.39 { 51.04 1240 - 527 i 125 1.19
LieHmpanbHbil Teneepag 0 0.00 500 :16.00 22.08.2006 - 417 i 0.00 111.00{ 0.00 -0.14 0.00 i 16.66 15.02 10.28 - 1.05 0.96
IOTK, 01 1.05 1500 i 14.24 14.09.2006 - 440 1104.40 104.60: 0.34 -0.09 -0.24 41.35 1361 10.31 - 1.11 1.01
1OTK, 02 8.09 1500 :12.00 07.02.2007 08.02.2006 586 :101.08 101.15i 0.00 0.05 0.00 4668 11.86 - 1021i 058 053
tOTK, 03 31.56 3500 :12.30 10.10.2009 13.04.2006 1562 :101.40 101.50i -0.04 -0.02 -0.21 {2864 1212 - 1032 075 _ 0.68
JHob6bisarouwasi NpoMbIUWIEHHOCMb

AJTPOCA 79 0.00 3000 : 16.00 23.10.2005 - 114 :102.80 102.95! 0.00 -0.24 -092: 30.25 1556 6.65 - 0.31 029
Monumemann, 01 0.00 750 117.50 21.03.2006 - 263 1105.70 106.00: 0.00 -0.13 -0.61: 4842 1655 8.88 - 068  0.63
CY3K, 02 0.00 1000 {11.00 15.02.2007 16.02.2006 594 100.50 101.75; 0.00 045 -0.22: 1296 10.86 - 9.09 { 061 056
XaiineHd 'ond QuHarc, 01 & 0.00 750 12.00 02.04.2008 09.10.2006 1006 i 0.00 _ 0.00 : 0.00 -0.15 1.00 : 2827 1193 - 1204 117 _ 1.04
Memannypaus

BblikcyHckuu M3 07 0.00 1000 :15.00 31.08.2005 - 61 :101.30 101.42f 0.00 050 -0.49:49.73 14.78 566 - 0.17 0.16
Espasxondure 01 0.00 1000 12.50 05.12.2005 - 157 £102.55 103.05: 0.00 049 -044: 890 1218 6.12 - 043 041
MHIMPOM, 01 2.52 500 {12.50 20.04.2007 21.04.2006 658 {100.70 100.99: 0.20 0.10 0.60 { 23.97 1240 - 11.70f 078 0.70
MaupUHeecm, 01 0.00 500 {12.30 03.04.2007 - 641 0.00 000 { 000 010 1.01 {29.32 1230 12.88 - 156  1.38
Pycan ®ur 01 0.00 3000 {10.00 12.09.2005 - 73 1100.39 101.10f 0.00 0.03 -0.20: 3041 993 6.27 - 020 0.19
Pycan ®uH 02 0.00 5000 i 8.00 20.05.2007 - 688 {9970 99.95i 000 028 -030i 921 802 8.33 - 177 164
C80600Hsiii cokon, 02 0.00 600 :13.55 22.11.2007 27.05.2006 874 : 0.00 0.00 : 0.00 0.00 -0.58:13.36 1323 - 10.95: 0.87 0.79
Cr MEYE], 01 511 2000 {10.69 22.11.2007 30.05.2006 874 :101.90 102.25: -0.10 -0.10 -0.15: 10.54 1045 - 8.07 i 0.89  0.82
Cesepcmarb 0.00 3000 i 8.10 28.06.2007 - 727 110000 000 i 015 000 -1.09: 022 810 824 - 188  1.74
71 MEYET 01 2594 3000 :11.75 12.06.2009 16.06.2006 1442 :102.95 103.00i -0.17 -0.24 0.17 { 451 11.41 - 860 ! 093 0.6
TMK 3.55 2000 :10.30 20.10.2006 - 476 1101.35 101.70: 0.06 0.20 0.34 : 20.32 10.15 9.24 - 123 113
TMK, 02 247 3000 i11.09 24.03.2009 30.03.2007 1362 :101.71 101.85} 0.00 -0.04 2856 10.89 - 959 { 160 146
Tynayepmem 02 0.00 1000 {11.00 02.12.2007 02.12.2005 884 :101.30 0.00 i 0.00 0.10 0.00 i 874 1076 - 791§ 042 039
YMK 01 0.00 1000 : 7.00 31.01.2006 - 214 i 0.00 99.00: 0.00 -1.11 -0.61:28.77 7.11 991 - 0.57___0.52
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MawuHocmpoeHue
Asmosas, 02 0.41 3000 :10.78 13.08.2008 17.08.2005 1139 {100.35 100.45{ 0.08 -0.13 -0.37 { 39.87 10.73 - 6.98 i 0.13 0.12
'T-T3L SHepeo 02 0.31 1500 : 12.50 22.06.2006 - 356 :101.25 101.40: 0.30 0.23 -0.20: 2.74 1229 10.89 - 0.95 0.85
I'T-T3L 3Hepeo 03 12.99 1500 :12.04 18.04.2008 23.10.2006 1022 :100.65 100.67: 0.02 0.19 1.00 { 23.09 11.96 - 11.77% 1.23 1.10
WxAemo, 01 4.76 1200 (12.50 14.03.2007 14.09.2005 621 {100.00 100.05! 0.00 -0.15 0.01 { 36.64 12.50 - 12.06{ 0.21 0.18
WPKYT 02 0.00 1500 {16.00 02.11.2005 - 124 $102.90 103.05{ 0.00 -0.10 -0.48 2542 1550 6.22 - 0.34 0.32
KAMA3-®uHaHc 0.00 1200 {12.30 11.11.2006 11.11.2005 498 {100.80 101.30i 0.00 -0.32 -0.57} 16.85 12.16 - 8.84 i 0.36 0.34
JIOMO, 02 2.49 700 {15.35 11.07.2006 12.07.2005 375 99.96 100.00: -0.04 -0.05 0.04 } 71.91 15.35 - 14.32 ¢ 0.03 0.03
Mul-®uHaHc, 01 4.69 1000 : 16.00 03.06.2009 15.12.2005 1433 :101.45 101.54 -0.10 -0.01 -0.45: 10.08 15.78 - 12.32: 0.46 0.41
OM3 04 7.55 900 :14.25 26.02.2009 31.08.2006 1336 :104.21 104.55: -0.11 -0.14 0.24 : 46.85 13.65 - 10.35§ 1.07 0.97
Pycckue Aemobychbl 0.77 500 :14.00 22.05.2006 - 325 :102.10 102.35: -0.20 -0.15 -0.37 : 1534 13.71 11.74 - 0.86 0.77
Canom-3Hepeusi, 01 6.10 3000 :14.00 25.12.2007 27.12.2005 907 :101.60 101.72{ 0.04 0.00 -0.34: 1.15 13.77 - 10.37 ¢ 0.49 0.44
CamypH WHeecm 0.00 500 :16.00 05.08.2006 - 400 $104.00 105.50:{ 0.00 -7.98 -0.04: 64.88 15.24 10.38 - 0.99 0.90
HIO CATYPH, 01 0.55 1500 {11.50 23.03.2008 28.03.2006 39530 {101.40 101.80f -0.05 0.25 0.94 : 31.19 11.30 - 9.16 i 0.71 0.65
Cesepcmarnb-asmo 1.04 1500 {11.25 21.01.2010 25.01.2007 1665 {103.40 104.00i 0.10 0.69 -0.08 i} 47.77 10.87 - 9.00 { 1.42 1.30
TB3, 01 0.03 750 i14.60 10.10.2006 - 466 :104.75 105.55; -0.43 048 0.19 { 32.80 13.94 827 - 0.74 0.69
TpaHcmawxonduHe, 01 4.46 1500 : 14.00 01.12.2007 05.06.2006 883 :104.00 104.20: 0.10 0.29 0.68 : 11.51 13.46 - 9.44 § 0.90 0.82
YpaneagoHsaeo0, 01 10.56 2000 : 13.36 30.09.2008 03.10.2006 1187 :102.61 102.85: -0.05 0.34 0.44 : 31.84 13.00 - 11.18: 1.17 1.05
lNMuwieeasi NPOMbIUWIIEHHOCMb
AlK Oro, 01 2.03 1100 : 15.50 22.04.2007 28.04.2006 660 99.59 99.67 : -0.03 0.00 - 2527 15.55 - 16.49: 0.79 0.68
Banmumop-Hesa 0.51 500 :16.00 05.09.2006 02.09.2005 431 :100.07 101.00i 0.00 -0.10 -1.36: 12.71 15.84 - 9.98 { 0.17 0.16
Bumm-Bunnb-HaHH 1.02 1500 {10.78 11.04.2006 - 284 $101.70 102.55: -0.31 0.00 0.96 i 23.63 10.59 8.36 - 0.75 0.69
pynna OCT, 01 0.00 800 :14.00 19.07.2005 08.07.2005 18 101.60 102.69: -0.88 -0.27 -0.48 i 6290 13.78 - 56.47 ¢ 0.02 0.01
Hxel-9¢p-Cu, 01 0.00 700 14.00 06.10.2005 - 97 0.00 0.00 { 0.00 -0.15 -0.35: 22.82 13.87 10.73 - 0.26 0.23
Hxel-3¢p-Cu, 02 0.01 1200 (14.00 04.12.2007 06.12.2005 886 101.57 101.75} -0.05 -0.05 -0.11}i 9.21 13.79 - 10.29{ 0.43 0.39
MukosiHosckuli 0.00 1000 : 13.50 18.09.2006 - 444 :103.51 0.00 { 0.00 0.00 0.11 { 38.47 1297 10.04 - 1.13 1.02
MMapHac-M, 01 0.00 500 :12.75 15.03.2006 - 257 $101.70 101.99i 0.00 0.10 0.29 i 559 1251 10.23 - 0.68 0.62
lMpadmepu LoH, 01 0.00 750 :13.50 10.11.2006 11.11.2005 497 0.00 0.00 { 0.00 0.00 0.25: 18.12 13.33 - 11.77 ¢ 0.36 0.32
Pasaynsti-LieHmp 01 2.26 1000 : 14.00 05.06.2006 - 339 :100.10 100.25: 0.06 -0.25 0.28 : 10.36 13.98 14.27 - 0.90 0.78
SPKO, 01 0.00 1000 § 15.50 05.09.2006 06.09.2005 431 {101.40 101.85i 0.00 0.00 -0.78 i 48.84 15.29 - 7.41 0.18 0.17
lTueoeapeHue
Bbanmuka, 01 0.00 1000 { 8.75 20.11.2007 - 872 1100.20 100.65: 0.00 -0.25 -0.25}i 240 873 8.84 - 2.27 2.08
KpacHbiti Bocmok-MHeecm 0.04 1500 {11.50 25.02.2007 24.02.2006 604 {101.16 101.60i 0.20 -0.10 -0.01 } 40.01 11.35 - 9.51 0.63 0.57
TN T-NHeecmmerme 01 2.03 1000 : 12.00 28.09.2006 - 454 $100.00 103.50{ 0.20 -0.45 0.70 { 30.25 11.90 11.57 - 1.16 1.04
TMUT-NHeecmmermc 02 2217 1500 :14.25 23.03.2009 29.09.2006 1361 :104.00 104.50; 1.02 0.19 0.27 : 37.09 13.67 - 10.64: 1.15 1.04
CAH Unmep6pio 0.00 2500 : 13.00 15.08.2006 - 410 :106.00 106.50: 0.00 -0.05 -0.42 : 53.78 12.24 6.34 - 0.89 0.83
PO3HUYHbIU CEeKmop
Eepocems, 01 i 11.07 1000 :16.33 25.04.2006 22.07.2005 298 :102.54 102.60: 0.10 -0.01 -0.24 i 29.53 15.92 13.21 - _§ 078 0.69
JlecHasi npoMbiwsieHHocmb u LUBK
AL|BK-VHeecm 0.01 500 :13.50 07.09.2006 - 433 :103.30 103.70{ 0.29 0.01 049 i 814 13.07 10.92 - 1.11 1.00
Bonea 01 1.96 1500 {12.00 13.03.2007 14.09.2005 620 97.30 97.80: -0.61 -0.31 0.20 { 35.18 12.27 - 32.02¢ 0.21 0.16
roToK 0.00 550 {12.50 06.06.2006 - 340 i100.25 0.00 { 0.50 0.14 -0.38: 8.22 1244 1225 - 0.90 0.80
[13® Coros, 01 0.00 300 :16.00 09.10.2007 06.10.2005 830 0.00 0.00 i 0.00 0.24 -0.30: 37.26 15.69 - 8.05 i 0.27 0.25
Cmpoumenbcmeo u urnomeka
AVDKK 0.00 1070 (11.00 01.12.2008 - 1249 £108.25 108.90: 0.00 -1 0.86 {9041.1 10.15 8.29 - 2.94 2.72
AVMXKK, 02 0.00 1500 : 11.00 01.02.2010 - 1676 :110.00 111.03: 0.00 0.00 - 4521 10.00 8.50 - 3.62 3.34
AVDKK, 03 0.00 2250 : 9.40 15.10.2010 - 1932 :104.80 105.30: 0.00 0.00 - 19.83 895 8.18 - 3.37 3.12
nasmoccmpodl, 01 0.76 2000 :13.00 27.05.2007 27.05.2006 695 99.99 100.02: 0.00 0.00 0.02 { 1247 13.00 - 13.61¢ 0.86 0.76
WHTEKO 01 0.00 1200 {10.95 15.02.2007 - 594 95.00 100.00{ 0.00 0.00 -1.51% 40.20 11.17 12.70 - 1.48 1.31
MUA, 01 0.03 2200 {10.00 20.09.2012 - 2638 :102.00 102.50i 0.00 -049 1.23 {1359 9.76 9.49 - 3.00 2.74
CY-155 0.00 1500 : 14.00 30.03.2007 30.03.2006 637 0.00 100.20: 0.00 0.00 0.94 : 0.77 14.01 - 14.86: 0.72 0.63
TpaHcriopm
AsuaK. Camapa, 01 0.32 350 {15.00 08.03.2007 - 615 :102.40 102.65: 0.10 0.19 -0.20: 46.44 1465 13.18 - 1.49 1.32
PX[, 03 3.07 4000 : 8.33 02.12.2009 - 1615 £102.30 102.35{ 0.10 0.57 1.51 525 814 784 - 3.78 3.51
PX[, 02 2.03 4000 : 7.75 05.12.2007 - 887 :101.30 101.65: 0.15 0.25 0.61 488 764 7.19 - 2.25 2.10
PX[, 01 0.10 4000 { 6.59 07.12.2005 - 159 {100.20 100.35{ 0.01 -0.15 -055i 415 6.58 6.19 - 0.44 0.41
TpaHcHegmenpodykm 0.00 1000 { 8.90 10.05.2006 - 313 0.00 0.00 { 0.00 -0.49 -0.20: 1244 877 7.17 - 0.84 0.78
QPuHaHCO8bIl CeKmop
Anbga®uHaHc, 01 0.00 1000 i 8.50 08.06.2007 - 707 0.00 0.00 i 0.00 - - 489 850 200 - 1.87 1.84
Anbgpa®uHaHc, 02 0.00 2000 : 8.50 31.03.2010 05.04.2006 1734 0.00 0.00 { 0.00 0.00 - 20.03 8.55 - 9.52 { 0.74 0.68
BaHk 3eHum, 01 0.00 1000  8.50 24.03.2007 - 631 :100.27 100.55: 0.00 0.05 -0.25: 23.05 8.47 3.46 - 1.63 1.57
Brewmopzab6a+k 03 0.00 2000 : 14.00 22.02.2006 - 236 :104.60 104.90: 0.38 -0.30 -1.04: 14.19 1335 6.04 - 0.65 0.61
Brewmopa6ark 04 0.00 5000 ; 5.60 19.03.2009 24.03.2006 1357 { 99.22 100.00{ -0.50 0.20 -0.10: 15.19 5.65 - 6.82 i 0.72 0.67
MMB, 01 0.00 1000 { 8.30 13.02.2007 - 592 :100.00 101.00{ 0.00 050 0.50 { 30.93 824 7.94 - 1.51 1.40
Pocbank, 01 1.01 3000 i 9.25 15.02.2009 14.02.2007 1325 {101.05 101.25: -0.02 0.00 0.02 { 35.23 9.14 - 8.61 1.50 1.38
Pycckuli Cma+Hdapm 02 3.15 1000 i 14.04 14.06.2006 - 348 1104.80 105.00; 0.48 -0.38 -049i 6.15 13.37 8.64 - 0.92 0.85
Pycckuli CmarHdapm 03 3.63 2000 :12.90 22.08.2007 01.09.2005 782 100.75 100.90i 0.10 0.15 -0.40 i 4524 12.80 - 7.06 : 0.17 0.16
Bcezo o 0aHHbIM 375.25 227298

UcmouHuku: REUTERS, pacuyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK 4 vions 2005 r.

OMUTEHTbI OB bEM MOrALLUEHUE LIEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHIT  OOPALNA
[xen o Cnpag k ,
OS?sM’ KynoH,% MoraweHve norawenn [okynka [Mpogaxa AeHb Hegeno mecsiy  Knoraw. Tekywas benchmar S&P Mo:dy Fitch [iop. net. Moga. awop
5 a k

CyeepeHHbIe egpoobriuzauyuu
Poccus 05 $ 2969 875 24.07.05 20 100.19 100.31i -006 -0.19 -0.62 458 873 161 iBBB- Baa3 BBB- 0.05 0.05
Poccus 07 $ 2400 10 26.06.07 722 11025 110.44i -017 -0.17 -028 450  9.07 86 {BBB- Baa3 BBB: 1.84 1.80
Poccus 10 $ 2718 825 31.0310 1731 108.88 109.25: -0.17  0.40 046 470 7.8 92 iBBB- Baa3 BBB- 2.46 2.40
Poccus 18 $ 3466 11  24.07.18 4768 | 149.00 149.94i -025  0.00 2.22 564  7.38 159 iBBB- Baa3 BBB4 8.02 7.81
Poccus 30 $19526 5 31.03.30 9036 11144 11181: -006  0.34 165 562 449 157 i BBB- Baa3 BBB: 8.31 8.08
Poccusi 28 $ 2500 12.75 24.06.28 8391 i 181.31 181.50: -0.41 _ 0.21 243 6.1 7.03 181 i BBB- Baa3 BBB: 11.05 _ 10.72
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3 14.05.06 314 98.88 100.88 : 0.00 0.25 025 433 303 0 BBB- Baa3 BBB- 1.98 1.90
MINFIN 8 $132 3 14.11.07 863 96.00 97.13 i -052  0.13 039 872 313 0 BBB- Baa3 BBB{ 2.78 2.58
MINFIN 5 $2837 3 14.05.08 1045 i 9425 9425 i 0.00 0.53 0.53 516  3.18 0 BBB- Baa3 BBB- 3.76 3.57
MINFIN 7 $1750 3 14.05.11 2140 : 88.00 _ 88.50 i 0.00 1.59 1.73 538  3.41 0 BBB- Baa3 BBBi 6.20 5.85
O6nuzauuu Aries
ARIES 07 €2000 541 251007 843 ! 10558 105.73: 0.06 0.02 -0.04 290 512 78 BB+ Ba2 0.00 2.63
ARIES 02 €1000 7.75 2510.09 1574 {11619 116.39: 0.09 0.16 0.30 3.61 6.67 117 BB+ Ba2 0.00i 3.69 3.57
ARIES 03 $ 2436 96 251014 3400 : 129.26 129.66 : -0.06 _ 0.33 098 553  7.43 148 BB+ _ Ba2 0.00i 6.65 6.47
MyHuyunanbHbie egpoobnuzayuu
Mockea 06 €400 10.95 28.04.06 298  106.35 107.00: -0.02 -0.11 -059 285 10.30 78 :BBB- Baa3 BBBZ 0.81 0.79
Mockea 11 €374 645 121041 2291 11076 111.05: 008 -005 033 444 582 170 i BBB- Baa3 BBB- 5.19 4.97
KopnopamueHbie egpoobauzauuu
Cubregpms 07 $ 400 115 13.02.07 589 10725 10850: -020 -0.17 -0.19 664 1072 299 B+ Ba3 1.45 1.41
rA3MPOM 07 $ 500 9125 25.04.07 660 10725 107.55i 0.01 020 007 486 851 122 i BB- Baa2 BBU 1.68 1.64
THK 07 $ 700 11 06.11.07 855 11063 11163i -002 -0.11 012 6.03 994 239 Ba2 2.10 2.04
MTC 08 $ 400 975 30.01.08 940  107.38 108.00: 0.12 012  -0.01 657  9.08 280 { BB- Ba3 2.25 2.18
Cucmema 08 $ 350 10.25 14.04.08 1015 : 107.69 108.26: -0.02 -0.06  0.54 713 952 335 B B3 B+i 244 2.36
Anpoca 08 $ 500 8125 06.05.08 1037 :106.80 107.75: 0.01 0.05 1.82 549  7.61 171 B  Ba3 2.56 2.50
Bumm-Bunnb-[aHH $ 150 85 21.0508 1052 10056 101.50i -0.06  0.06 037 827 845 449 B+ B3 258 248
MMK 08 $ 300 8 21.10.08 1205 {10146 10242: -0.04 -0.04 046 749  7.88 371 { BB- Ba3 BB-i 291 2.81
Cubrepms 09 $ 500 10.75 15.01.09 1291 i 11200 11275 0.22 0.10 1.29 6.86 9.60 308 B+ Ba3 2.92 2.83
Ceeepcmanb 09 $ 325 8625 24.02.09 1331 10280 103.77: 000 -0.19 -025 7.72  8.39 394 B+ B2 B+:i 3.11 3.00
Bbimnesnkom 09 $ 450 10  16.06.09 1443 107.49 108.03i -002 -029 1.06 776  9.30 391 { BB- Bt 3.36 3.24
Espasxondure 09 $ 300 10.88 03.08.09 1491 i 110.82 11161i 013 -022 005 772  9.81 388 BU: 3.30 3.18
HOPHUKETTb, 09 $ 500 7.125 30.09.09 1549  99.53 100.33i 0.09 -0.14  0.07 725  7.16 341 BB Ba2 3.66 3.53
A3rMPOM 09 $ 700 105 21.10.09 1570 }119.36 119861 0.02 -0.05 0.89 538  8.80 154 i BB- Baa2 BBU 3.57 3.48
FA3MPOM 10 €1000 7.8 27.0910 1911 {11677 117.27: 0.27 0.24 219 416  6.68 160 i BB- Baa2 BBU 4.33 4.16
MTC 10 $ 400 8375 14.10.10 1928 | 102.00 110.00i -1.80  0.74 093 787  8.21 414 } BB- Ba3 4.34 4.19
Boimnernkom 11 $ 300 8375 221011 2301 i 101.97 102.65: 0.00 0.00 0.00 797 821 413 { BB- B1 4.94 475
Cucmema 11 $ 350 8875 28.01.11 2034 :103.83 10465 008 -0.16 0.10  8.01 8.55 417 B B3 B+ 4.37 4.20
MTC 12 $ 400 8 28.01.12 2399 {10150 101.94: 0.19 0.35 1.52 770  7.88 386 : BB- Ba3 5.07 4.88
Cesepcmarnb 14 $ 375 925 19.04.14 3211 {103.28 103.78: 0.23 029 -0.14 870 8.96 465 B+ B2 B+: 6.13 5.88
Anpoca 14 $ 800 8875 17.11.14 3423 {11350 11450 0.08 1.29 4.41 6.89 7.82 284 B  Ba3 6.68 6.46
r'A371POM 13 $ 1750 9.625 01.03.13 2797 {12235 12265: 0.02 0.57 2.44 594  7.87 189 { BB- Baa2 BBU 5.66 5.49
rA371POM 20 $ 1250 7.201 01.02.20 5325 {108.00 108.38i 023 213 008 635 667 230 i BB- Baa2 BBU 9.21 8.93
"A3MPOM 34 $ 1000 8.625 28.04.34 10525 i 125.05 125.80: 0.00 _ -0.03 -0.25  6.66 _ 6.90 236 : BB- Baa2 BBU 1247  12.07
baHKoecKue eepoobnuzauuu
lasnpombatik 05 €150 9.75 04.10.05 92 10153 101.68: 002 -0.06 -056 3.19  9.60 114 B+ Baa2 0.24 0.24
Anbghabark 05 $ 175 1075 19.11.05 138 10158 101.83i 0.03 -008 -035 625 1058 287 B Ba2 B 037 0.36
MaOM 05 $ 200 10.75 16.12.05 165 10229 10268i 0.04 -0.12 -0.39 541 1051 202 B B+ 0.44 0.43
Anbghabark 06 $ 19 8 13.04.06 283  100.84 101.43: 0.09 009 -019 675 7.93 340 B Ba2 B+: 075 0.73
Bark 3EHNT 06 $ 125 925 12.06.06 343 101.88 0.00 0.00 0.00 0.00 712 9.08 378 B1 B-i 0.91 0.88
YpanCu6 baHk 06 $ 140 8875 06.07.06 367 10175 10248: 000 -0.10 025 7.00 872 187 B1 B-i 1.00 0.94
Cb6epbark 06 $ 1000 492 241006 477 101.01 10151i 0.17 003 -015 446  4.87 77 Baa2 BBB: 1.00 0.94
BTE 06 $ 350 4.794 22.06.06 353 :100.70 100.71: 0.24 0.21 000 416 476 62 i BB+ BBB-
Mpomcessbbark 06 $ 200 1025 27.10.06 480 :103.00 103.79:i 0.01 023 007 777 995 413 B- B i 124 1.19
MOM 06 $ 200 9375 23.09.06 446 10268 103.23i -003 005 -017 695 9.13 340 B B+i 1.13 1.06
Mempokommepy 07 $ 120 9 09.02.07 585 10242 103.30: 0.00 0.11 001 735 879 370 B B1 147 1.42
HOMOC 07 $ 100 9125 13.02.07 589 10175 10275i 0.00  -0.01 0.12 793 897 428 B1 B i 148 1.42
MocHapbatk 07 $ 200 492 051007 823 10156 10224: -018 -0.18 006  4.61 4.84 95 BBB-
MBI Hukolin $ 150 9 19.03.07 623 {10156 102.87: -023 -042 -009 799 886 434 B i 158 1.52
Pycc. Cmand 07 $ 300 875 14.0407 649 :102.00 102.53: 0.13 0.11 -0.06  7.51 8.58 386 :BBB+ 1.65 1.59
BTb 07 $ 300 6.09 30.07.07 756 §103.63 104.33 -003 -004 0.32 4.65 5.88 96 BB+ BBB- 2.45
lasnpombatik 08 €1050 7.25 30.10.08 1214 i 104.81 105.31i -0.03  0.03 1.02 564  6.92 186 B+ Baa2 2.98 2.90
BTb 08 $ 550 6.875 11.12.08 1256 } 104.37 105.12i -0.30 022 0.71 546  6.59 168 i BB+ BBB: 3.11 3.03
PocbaHk, 09 $ 225 975 24.09.09 1543 10419 105.00i 0.18 0.06 085 808  9.36 432 B- B i 253 2.48
MocHapbark 08 $ 150 4.375 30.06.08 1092 9710 97.94 i -0.34 004 022 544 451 166 BBB: 2.82 2.75
Barx Mocksbi, 09 $ 250 8 28.09.09 1547 110459 105.19i -0.12  0.04 178 673 765 289 Baa2 BB+ 3.61 3.49
BTb 11 $ 450 75 121011 2291 i 108.81 109.60: -0.01 0.11 1.36 580  6.89 196 i BB+ BBB: 5.09 4.95
BTb 15 $ 750 6.315 04.02.15 3502 § 102.00 102.75i 0.17 0.29 1.53 575  6.19 190 i BB+ BBB: 4.00 3.89
Cbepbatk 15 $ 1000 6.23 11.02.15 3509  100.88 101.95: -0.18 _ 0.19 166 6.01 6.18 216 Baa2 BBB- 3.97 3.86

UcmouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 4 vions 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnegHsis

Mo 3akpbiTUI0 KoTHpOBKa OeHb Hepens MecsiL, [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 100.59 100.59 -1.06 -1.05 0.53 4.05 8.16 AAA Aaa
US30YT=RR 116.59 116.59 0.01 -1.17 1.93 4.30 14.80 AAA Aaa
EU2YT=RR 105.26 105.14 -0.09 -0.09 4.67 2.12 1.89 AAA Aaa
EU10YT=RR 100.79 100.47 -0.18 -0.22 0.00 3.19 8.66 AAA Aaa
MEXGLB26=RR 160.25 160.25 -0.39 0.23 0.70 6.28 10.53 BBB Baa1
BRAZILC=RR 102.25 102.31 -0.12 0.18 0.31 0.00 0.00 BB- B1
BRAGLB27=RR 115.75 115.75 0.22 1.37 1.87 8.52 9.84 BB- B1
TRGLB30=RR 144.38 144.06 -0.35 1.09 4.65 7.81 10.16 BB- B1
TRGLB10=RR 124.00 124.00 -0.20 0.20 1.02 6.05 3.99 BB- B1
ARGFRB=RR 32.50 32.50 0.00 0.00 0.00 0.00 0.00 B- B3
ARGGLB30=RR 30.00 30.00 0.00 3.45 3.45 73.68 2.17 B- B3
RUSGLB30=RR 111.63 111.44 -0.06 0.34 1.65 5.62 8.31 BBB- Baa3
RUSGLB10=RR 108.88 108.88 -0.17 0.40 0.46 4.70 2.46 BBB- Baa3
HemouHuku: REUTERS
UHdekcbl JPM EMBI+
EMBI+ CrnP34 WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a feHb CM';aC:?;a C Havana roga 3a 12 mecsiues

EMBI+ 297 -17 347.44 -0.09 -0.09 5.43 20.84

EMBI+ RUSSIA 152 -8 413.41 -0.21 -0.21 9.97 25.06

EMBI+ MEXICO 158 -11 320.92 : -0.02 -0.03 5.27 14.54

EMBI+ TURKEY 276 -10 229.35: -0.07 -0.07 3.74 21.11

EMBI+ BRAZIL 401 -13 464.52 0.04 0.04 4.67 27.66

EMBI+ VENGVUELA 453 -13 487.68 0.03 0.03 3.58 27.49

WemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 4 vions 2005 r.

HacToswmit LOKYMEHT NPeaoCcTaBneH UCKIYNTENBHO B MOpsiake UHGOPMaUMN U He SIBRSIETCA NPEASioKeHMEM O NPOBEAEHUM ornepaumii Ha PbiHKE LieHHbIX Bymar, 1, B 4acTHOCTH,
npeanoxexnuem o6 Mx Nokynke v npoaaxe. HacToswWwmi [OKYMEHT COAepXUT MHGOPMaLMIo, NOMyYeHHYI0 U3 UCTOYHWMKOB, KoTopble BaHk MockBbl paccmaTpuBaeT B kadyecTBe
poctoBepHbix. OgHako BaHk MocKBbI, €ro pyKOBOACTBO M COTPYAHUKW HE MOFYT rapaHTUpoBaTb abCoMOTHLIE TOYHOCTb, MOSIHOTY U AOCTOBEPHOCTb TAKOWM MHGOPMaLMM U He HecyT
OTBETCTBEHHOCTU 32 BO3MOXHbIE MOTEPU KIIMEHTa B CBS3W C ee ucnosib3oBaHueM. OLeHKU U MHEHWSI, NPeacTaBrieHHble B HACTOSALLEM OOKYMEHTE, OCHOBaHbI UCKIMIOYUTESIbHO Ha
3aKMOYEHUsX aHanuTMkoB BaHka B OTHOLUEHUM aHanM3VMpyembiX LEHHbIX Gymar v 3MWTEHTOB. BosHarpaxaeHue aHanuTVKOB He CBSI3aHO W HEe 3aBUCUT OT CcoAepXaHusi
aHanuTMYeckx 0630poB, KOTOPbLIE OHW FOTOBST, UMW OT CyLLECTBA AaBaeMblX UMW PEKOMEHAALMNA.

BaHk MockBbl, ero pykoBoACTBO W COTPYAHWKM HE HECYT OTBETCTBEHHOCTW 3@ MHBECTULMOHHBIE PELUEHUsI KIIMeHTa, OCHOBaHHbIE Ha WMHGOpMaLuK, coaepxallencs B HacTosiLLem
nokymeHTe. baHk MockBbl, €ro pykoBOACTBO M COTPYAHUKW HE HECYT OTBETCTBEHHOCTU B CBSA3W C NPSAMbIMW UM KOCBEHHBIMW NOTEPSMU W/UNK yLLepOoM, BO3HUKLLMM B pe3ynbTaTe
MCMOMb30BaHUS KIIMEHTOM UHAOPMaLMK Un Kakon-nmbo ee YacTu Npu coBepLUEHWM onepauwii ¢ LeHHbIMM Bymaramu. BaHk Mockebl He 6epeT Ha cebsi obsizaTenscTBa perynsipHo
06HOBNATL MHOPMaLIMIO, KOTOpas COAEPXUTCS B HACTOALLEM [OOKYMEHTE UMW UCMpaBnsTb BO3MOXHble HETOYHOCTW. Caenku, coBeplueHHble B MPOLUIOM W YNOMSHYTble B
HacTosILLEM [OKyMEHTe, He BCerfa siBMsTCS UHANKATUBHLIMU ANs OnpeaeneHuns peynbtaToB byayLumx caenok. Ha cToumocTb, LieHy Ui BennyMHy [oxofa no LeHHbIM Gymaram
WU NPOW3BOAHBLIM WMHCTPYMEHTaM, YMOMSHYTbIM B HacTosiLeM [AOKYMeHTe,  MOryT oOkasblBaTb HebnaronpusTHoe Bo3deiicTBMe KonebaHus OOMEeHHbIX KypCoB BanioT.
MHBeCTMpOBaHWe B POCCUICKME LeHHble Bymary HeceT 3HaYUTENbHbIA PUCK, B CBA3M C YEM KIMEHTY HeobXxoaMMO MPOBOAUTbL COOCTBEHHBIM aHanu3 pbiHKa W MUCCreaoBaHue
Ha[leXXHOCTN POCCUIACKVX 3MUTEHTOB 40 COBEPLLEHUS COEMOK.

HacToswunii JOKYMEHT He MOXeT ObiTb BOCNpOu3BeAeH, NOMHOCTBbIO UMW YacTUYHO, C HEro Henb3s AenaTb KoMK, BbIOAEPXKU M3 Hero He MOryT WMCMOMnb3oBaTbCA ANA Kakx-nubo
nybnukaumn 6e3 npeaBapuTENbHOrO MUCbMEHHOrO paspelleHns banka MockBbl. BaHk MockBbl HE HeCeT OTBETCTBEHHOCTM 3a HeCaHKUMOHUPOBAHHblE AEWCTBUSI TPETbUX NuL,
CBSA3aHHble C PacnpoCTpaHeHNeM HacTOsLLEro AoKyMeHTa unu nioboii ero YacTu.

+7 (095) 105-8000
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e-mail BH, Ten

BULIE-NPE3VAOEHT CbITHUKOB Anekcen

HAYANBHWK YNPABIIEHUA

OOBEPUTENbHbIX OMEPALINA KacbsinoBa EneHa Kasyanova_EA@mmbank.ru 4679

COMPOBOXAEHWE KNMEHTOB

MeHepxep no paboTe ¢ KnueHTamMu LyxoBa Anna Shuhova_ AG@mmbank.ru 4263

AHATIMTUYECKNA OTLEN

HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592

AHanus akumn BeneHeeB Bnagumup Vedeneev_VY@mmbank.ru 2817

AHanus akuumn CkBopuoB AMutpuin Skvortsov_DV@mmbank.ru 2832

AHanus gonroBbIX PbIHKOB ®epnopos Erop Fedorov_EY@mmbank.ru 4233

AHanus gonroBbIX PbIHKOB Namuu Muxann Lyamin_MY@mmbank.ru 2844

OTOEN YNOPABJIEHNA AKTUBAMA

HavanbHuk oTpena BecnanoB Anekcen Bespalov_AV@mmbank.ru 4220

[onroBbie NHCTPYMEHTbI XpamuoBckuit CtaHucnae HSS@mmbank.ru 2895

Akumm Bonkos Anekcen Volkov_A@mmbank.ru 2837
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